YTBEpXKOEHO
IMpvkasom [eHepanbHOro AMPEKTopa
Ne31 ot 30.08.2017 ropa

JIOrOBOP IOBEPUTENBLHOMO YNPABNEHNA Ne

r (Poccus) 20____ropa

TKB MuBectment Maptepe (AkyuoHepHoe ofuiecTBO), MEHYeMoe B JanbHeliuen «Yipasnsowmiiy, UMeloLee NMLEH3NI0 NPOECCHOHaNLHOTO
YYaCTHWKA PbIHKA LieHHbIX DyMar Ha OcyLiecTBReHue [eATeNbHOCTY MO YNpaBneHuio LieHHbivy Bymaramu Ne 040-09042-001000 ot 11 anpens 2006
., BolfiaHHyio PenepansHoi cnyxBoi no (pUHaHCOBLIM phiHKaM, B NuLe , DEWCTBYIOLLErO Ha OCHOBAHMM ,C
OfHOW CTOPOHb!, Y

(HaumenosaHue Yupedumens ynpasneHus), uMeHyemMoe B fanbHeliem «Yupenutenb YnpasneHusty, B nuue
, [EVCTBYIOW|Er0 Ha OCHOBaHWM , C APYroi CTOPOHB!,

MIMEHYEMbIE KaK/bIA B OTAENbHOCTY «CTOpOHAY, a COBMECTHO MMeHyeMbie «CTOPOHLE», 3aKNI0YANN HACTORWMIA fOTOBOD (fanee ~ «[loroBop») ¢
HYBKECTIefyIoLem:

1. NPELMET AOrOBOPA

1.1, YupeguTens ynpaeneHus rnepeaaet YnpasnsiolieMy B JOBEPUTENLHOE YNpaBreHne LieHHble Bymary wivni cpefcTBa UHBECTUPOBAHNS B
yerHole Gymarw, a Ynpaensiowpii o6s3yetcs OCYILECTBISTb [I0BEPUTENbHOE YMPABIIEHWE YKa3aHHBIM WMYLLECTBOM B WUHTEpEcax
YupenuTens ynpasneHus.

ﬂepeueHb 1 obvem UMYLLIECTBA, NepeaBaemMoro B 4oBeputenbHoe ynpasneHue, onpenenseTca CTOpOHaMM B aKktax npuemMa-fiepegaqy,
KOTOPbIE ABAAOTCA HEOThbeMIeMbIMY YacTsaMK HacTosLlero Lloroaopa.

Haxonmueecn B [JOBEPUTENLHOM yripasieHu MMyLWEeCcTBOo Aanee nMeHyercs «AKTBBI.

1.2. Ynpaensiowmit 32 Bo3HarpaxzeHue no coBCTBEHHOMY YCMOTDEHMIO B TEYEHWE OMNpEfEneHHOro Hactoswwm [Jorosopom Cpoka
OCYILEeCTBNAET Niobble NpaBoMepHble opuandeckie W (akTuieckue AEACTBIA ¢ AKTUBAMW C YYETOM OTpaHWueHni no HacToswemy
[Horosopy B uHTEpecax Yupenurens yrpasnenus.

1.3. Buirogonpnobperatenem no Hactoawemy [JoroBopy SBAeTCa Yupeamrens ynpasreHis,
2, OBLKE NONOXKEHNA
21 [Nepenaya Yupepgutenem ynpasnexus UMYILECTBA B JOBEPUTENbHOE YTPaBIeHUe He BNEHeT Nepexoa npasa COBCTBEHHOCTY Ha Hero K

YNpasnsiollemy (3a UCKIIOUEHUEM CPECTB, HANpaBReHHbIX Ha BLINNATY BOHArPaXAEHus YNpasnsiowero U BO3MELIeHNe Pacxoaos,
MPOU3BEAEHHBIX YNPaBAsAOLAM fIPY LOBEPUTENLHOM YRIpaBNeHus AKTiBamMu).

2.2, Yupegutens ynpasneHusl ABNSIETCS COBCTBEHHMKOM AKTMBOB, NMEpPefaHHbIX B LOBEPUTENBHOE yMpaBneHue, coGCTBEHHUKOM [OXOAA,
MONYHEHHOrO OT onepaLiyi No yrpaereHute AKTuBamu, a Taicke COBCTBEHHUKOM TPUOBPETEHHBIX B NPOLECCe [OBEPUTENbHOO YNpasieHus
AKTBOB. YNpaBnsioLLuit NONyYaeT TONLKO BO3HArpaxaeHme.

2.3. Cpenky ¢ HaxopAWMMUCS B YNIpaBReHun AKTBami YNpasnsiowii COBEPLLAET OT CBOETO MEH!, YKA3bIBas rpi 3TOM, YTO OH IEACTBYET B
Ka4ecTBe JOBEPUTENLHOTO YNPaBSIOLero.

24, YNpaensioui He BrpaBe VCHONb3oBaTb WMYLIECTBO YUPEAWTENs YNpasnesus [ns WCTONHeHWs 00s3aTenkCré 13 [J10roBOpos
[OBEPUTENBHOTO YNPABIEHHS, 3aKMOYEHHBIX C APYTUMI YupeauTensmMu ynpasnenus, cobCTBEHHbIX 00A3aTENLCTB YNPaBnaiowWero um
00513aTeNbLCTB TPETHMX Nk,

25, CropoHbl cornacunmes 1CTonb3osaTh HOpMbl PACTOPSIKEHUA ¥ aKTOB Npuema-Nepefayv akTveos, copjepxatimecs B CHopHKe hopm
ROKYMEHTOB, Ucnonbayembix TKB Musectment MaptHepc (AO) npw vcronHenuy [OTOBOPOB [OBEPUTENLHOMO YNpaBrieHus (fanee -
"CBopnuk dropm JOKYMEHTOR'"). YNpasnsioLnin yTeepyIaeT B OAHOCTOPOHHEM nopsiake CHOPHIMK hopm AOKYMEHTOB U AOBOMKT €ro 0
CBEfeHus YUpenuTens ynpasnesus. B crydae BHeceHust MaMeHeHuit v gononHenuit B COHOpHUK hopM [OKYMEHTOB Ynpasnsioulmi
obsiayetcs yBenoMuts 06 aToM Ydpeautena ynpaBneHns nyTem OTNpasiu cOOBLUEHWS W HanpaBneHus N0 aneKTPOHHOM nouTe HoBOM
penakumn CoopHmMka qopm [OKyMEHTOB He nosaree 5 (nsTu) pabounx AHel [0 BCTYMNEHWS Takux UIMEHEeHUR 1 JONONHEHU B cuy.
COHopHIK OpM JOKYMEHTOB ABNASTCS HEOTHEMNEMON HaCTbIO HacTosero [orosopa.,

28. [ns ocyllecTsneHus BesTensHOCTY No HacToswemy [loroBopy Ynpaensiowyil OTKPBIBEET OfH Wi HECKOMBKO OTHENbHBIX DaCHETHBIX
CHETOB, KabK/ibIi 13 KOTOPLIX Janee UMeHYeTCs « BaHKOBCKUI cHeT», a Taloke OTZenbHbIA CYET fieno, uMeHyemblit aanee «Cuet fenoy, B
Aenoautapuu. B cny4asx, yeTaHoBneHHbIX 3akoHoaaTenscTeom Poccuitckol Penepatinn, CHeT Aeno OTKPLIBAETCS B CELMANNPOBaHHOM
[enosuTapum, ykasaHHoM Ydpegutenem ynpasneus. YnpaBnsiowmit CBOSBPEMEHHO COOBLIAET YUpemTenio YNpasneHns pekBusuTL
YKa3aHHbIX CYETOB, A TAKKE YBEAOMIISET 00 M3MEHEHNN 3TUX PEKBU3WTOB.

3. NPABA 11 OBA3AHHOCTH CTOPOH
3.1. O653anH0CTY YNpaBnsiowmero:
3.1.1. OcyluecTenaTs [OBEpUTENbHOE YNpaBrieHue AKTUBaMKM B NOPAOKE W Ha YCTIOBUSIX, NPEAYCMOTPEHHBIX HacTosiuum [lorosopom ¢

cobnionesvem TpeGosaHuii MHBECTUUMOHHOW Aeknapaumu, senaioiedica Mpunoxenem Nel k actoswemy [orosopy (manes -
«MiiBecTuumonHan neknapauys»).

3.1.2. OcyuiectnsTs Bo3BpaT AKTUBOB B COOTBETCTBIM G PACTIOPSIKEHUAMIA YUPEOUTENs yNPaBNeHns 1 yenosuami HacToswero Jorosopa.
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Npenocrasnsts YupeauTento ynpasneHus otuet 06 ynpasneHwu (fanee — "Otver of ynpaBnenny"), a Taloke UHYI0 OTYETHOCTb B COCTaBe
W B CPOKY, OTAENBHO COrMacoBatHble CTopoHamy. 3apaHee YBeAoMNATb YupeauTens yNpasneHis 0 BOIMOXHOM KOH(IMKTE UHTEpecos
YNpaBnsiowero 1 YUpeauTens ynpasneHns unu ApYriax KIMEHTOB YPaBnsiOLLero.

fipama Ynpaensiouwero:

CamocTosTensHo 63 COrnacoBaHUA N ykasaHui YUpeOuTens ynpasnerust oCylecTBNATL B NONHOM obbeMe BCe NpaBa B OTHOLSHUM
HaxOAALWMXCH B M0 YnpasneHn AKTHBOB, BKNIoYas NPaBa no LEHHbIM Bymaram, cocTaBnsIoLAM AKTVBEI.

Mopyyars nosepeHHomy wunv komuccuonepy (Gpokepy), NPeACTaBuTENio YNPEBNSIOWEro MM WHOMY MWL COBEpLATb OTABMbHbIS
[eRCcTBMA, HeoBXOLUMbIe AN YrpaBneHst AKTUBAMY.

ﬂpem:;zanmb B Cyfbl UCKW B 3alLWUTY Npas yqpeumenn ynpasneHns Ha AKTUBbI, Hax0OsALMecs B fosepuTenbHOM YnpaBiieHuy, BbICTYNaTh
MCTLIOM Ui 3aABUTENEeM no TakuM UCKaM, a TaloKe BbICTYNaTh B KaYecTse QTBETHMKA, TPETHEro N 3auHTEPECOBaHHOMo nulia no uckam
Uny 3asBneHuaM TPeTbUX iy B WHTEepecax yqpenmenﬂ ynpasneHns, nopydarb OCYLeCTBMNEHWE YKasaHHbiX B HAaCTOAWEM NyHKTe
[efCTBU aaBOKaTaM 1 UHBIM nuam (ﬂpeﬂCTaBMTeﬂﬂM), OKa3blBaloLLM OPUGNHECKYHO NOMOLLb,

Bes [OMOMHWTENLHOMO COMMACOBaHMs YUpeuTens YNpasneHusa OnfiauMsaTb N0 Mepe BOSHUKHOBEHMS DAacXOb!, MOHECEHHbIE B
COOTBETCTBM C HACTOSLLUMM [JOrOBOPOM, 3@ CYET HAXOASLWXCS B ynpasrieHwy AKTveoB. B ensx Hactoswero [Jorosopa Kk pacxogam
OTHOCSITCH PasnuuHble cGOpbI ¥ BOSHATPAXIEHUS, B3MMAEMbIE POCCUICKUMY Y MHOCTPaHHLIMA KPEaUTHBIMY OpraHMaaLmsami, Bupsamn,
LenosuTapusiMi, B T.4. CeLManiaupoBarHbIMKM, per1cTpatopami, Bpokepami; pacxonbl, CBA3aHHbIE ¢ XpaHeHueMm AKTWBOB; cynebHble
Pacxofb! B CBA3M C 3aLUMTON NpaB Ha AKTHBbI, HAXOLALMECS B JOBEPUTENbHOM YNPABIIEHUY; DacXoab! Ha NPOBEAEHIE OLEHKA UMYLLECTBA,
B TOM YMCNE, HO HE OrPaHM4MBAsCh, OLIEHKM LieHHbIX GyMar B Lenax onpefeneHs UX PacyeTHON LIgHb!; MHbIE, 0BOCHOBAHHO HEOBXOOUMbIE
11 IOKYMEHTaNbHO NOATBEPACHHBIS PACXOfL!, IPOMIBEASHHbIE YNPaBnsioLymM B LiensX CnonHeHms HacTosiero [lorosopa.

Monyyats BoO3HarpaxpeHue 3a ynpasneHue AkTusamy B cootBeTcTBuM ¢ Mpunoxenmem Ne 3 k HacTosemy [orosopy.
Ob6sa3annocTn Yupenwrens ynpasneHus:

CBoeBpeMeHHO 1 B NonHoM oBbeMe BbinnaumBsarh YNpassioliemMy BOSHarpakaeH1e 1 BO3MELaTh Pacxofbl B COOTBETCTBIM C HACTOALLMM
[orosopom.

Coobiate Ynpasnsioiemy o Nepesofie VMyLLECTBa B [JOBEPUTENLHOE YNIPEBIEHUE B CPOK HE MO3MHEe OKOHYaHNsa paBodero aHs, koraa
1M BN COBEPLLEHE! AEICTBIA N0 NEPEBOY.

Paccmarpuaats ¥ HanpaBnsTh YNpasnsiowemy NOLNMCcaHHsIe YupeauTenem yrpasnenns akaemnnsipsl OT4eTos 06 yrpaBriesun AKTusamy,
pacueTos BOSHarpaxgeHus YnpaBnsiolLero, akTos npuema-nepenaqiu AKTUBOB 1 WHbIX [JOKYMEHTOB, NPeACTaBNAeMbIX YNpaBnsiowmm B
pamKax UCTIoNHeHns UM ceoux oBssaHHoCTER no HacTosiwemy [orosopy. B criyuae, ecnn Yupegutenb YNpaBneHvns He npegcTasut
NUCbMEHHBIX MOTUBMPOBHHBIX BO3paXEHUA B nopsgke, npegycmotpenHom Crareeit 8 [lorosopa, npefcrasnerHbie Ha noanuch
[OKYMEHTHI, B ToM uucne, Otuet 0f ynpaBreHuu, CYMTaTest cornacoBaHtbiMyu CTOpOHaMW. HeMoTHBMPOBaHHbIM 0TKa3 OT NoanucaHus
YyKa3aHHbIX SOKYMEHTOB He [J0MyCKaeTcs.

lpasa Yupegurens ynpasnexus;

»

Monyyars oT4eTH 06 ynpasrneHm AKTUBaMY 1 VHbIE OTYETH! YNIPaBMSIOLEro B NOPSAKE, NPEAYCMOTPEHHOM HacTosivm [loroBOpOM, B TOM
umcne sarpebosatk otyet ob ynpasneHuu AKTUBaMUA Ha MoBYio AaTy, a Talke HanpaBnsTh YNPaBrsioleMy BO3PAKEHUS Ha NONYYEHHbI
OTYET B ropsgke, npefyemotpesHom CraTbelt 8 Hactosuero [lorosopa.

BbiBoauTs AKTUBBI 13 [OBEPUTENbHOTO YNpaBrieHWs B nopsake, npepycmotpedHom Cratbedl 5 Hactosiero [oroopa, ¢ yderom
TpeboBaHuii, YCTaHOBNEHHBIX VHBECTULIMOHHOM feKnapaLyuei.

LononHuTensHo K HaxoasLEMYCs B yNpaBReHuM UMYLLECTBY NepeiaTs Ynpaensioemy o6 bekTbl J0BEpUTENbHOTO YNPaBneHis: B Nopszike,
ycrarosnesHom Cratbelt 4 HacToswero [Jorosopa, ¢ y4eTom TpeboBaruil, yecraHoBneHHbIX MHBECTHLMOHHON feknapalyet.

YupeauTent ynpasneHus YBe[OMIeH O CBOEM Npase NMonyuuTk 0T YNpasrsiowero nHQopmMaLyio B COOTBETCTBUN C 3aKOHOMATENbCTBOM
Poceuiickol ®epepaumit 0 3alTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Dymar, a Taioke O NpaBsax 1 rapanTusx,
NpeaocTaBnAeMbIX eMy 3akoHofaTenscTeom Poccuitckolt Peaepatin 0 3alliiTe Nnpas M 3aKOHHbIX WHTEPEcOB MHBECTOPOB Ha pPhiHKe
LieHHbIX Bymar.

NOPAROK NEPELAYYM AKTUBOB B YINPABJIEHUE

B nosepurensHoe ynpasneHue MOXET BbiTh NepenaHo UMyLIeCTBO, nepeaya KOToporo AoNYCKaeTCs B COOTBETCTBIM C VIHBECTULIMOHHON
Jeknapauueit,

HGDEAGHE B [i0BEpUTENbHOE ynpaBneHue AeHeXHbIX CPEACTB OCYLLIECTBNACTCA NyTem BesnanuiHoro nepe4nucneHia Ha baHkoBCkui cuer.
[aron NOCTYNNEHUA AEHEXHbIX CPEACTB B [OBEPUTENbHOE YNPasieHne ABNAETCH [aTta 3auncneHis JEeHeXHbIX CPEOCTB Ha baHKoBCKuit
cyer.

Hepenaqa B [0BEPUTENBHOE YNpaBneHne LEeHHbIX 6YM8F, XPaHALMXCS B peecTpax Wi [enosutapusx, OCYLLECTBNASTCS nyTtem WX
nepesofa Ha Cuer geno. ,ﬂaTOI;I NOCTynneHns UeHHbLIX 6yM8f‘ B [loBEpUTENbHOE YNpaBneHue ABNAETCH JaTa 3a4nCneHns teHHbIX 6YM8F Ha
Cuet geno, aB cry4ae BpyveHus \/npaanﬂ}omemy [OKYyMEHTaPHbLIX LIEHHBIX 6YM8F - [1ara, yKasaHHasa B aKTe npuema-nepesayn.

Mpapa TpebosaHus W3 [OroBOpa GaHKOBCKOrO BKNALA NEPENalTCs B [OBEPUTENbHOE YIPABNEHME NYTeM WX YCTYMKM Ha OCHOBaHWM
COOTBETCTBYIOLIErO COMMaLLEHYs, OTAEMEHO 3aKIIYAEMOr0 3auHTEPECoBaHHBIMMU CTOpOHamMK. [1atoll nocTynnexns AKTUBOB B hopMe npas
TpeboBaHUA ABNAETCA [1aTa, YKasaHHas B akTe nprema-nepenaqu.

B teuene 3 (tpex) paboumx gHell co akst harTu4eckoro nocTynierns AkTveos CTOPOHb NOAMACKIBAIOT aKT Npuema-fiepefaqy no hopme,
npueeneHHoi B COOpHUKE hopM JOKYMEHTOB.

YNpasnsIowmi HaUMHaeT OCYLECTBNATL [OBEPUTENBHOE YIPABNeHNe AKTUBAMY C MOMEHTa WX NOCTYINEHUs YNpasnsiowemy.
NOPALOK BO3BPATA AKTUBOB
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Bosspar 3 noBepuTenbHOrO ynpasresms AKTBOB NPON3BOAMUTCS Ha OCHOBAHWN NUCbMEHHOTO pacnopsikeHus Yupeautens ynpaeneHus
COGTaBMEHHOro No (opwe, NpueeaeHHol B CBopHike hopm AokyMeHTOB (fanee — "Pacriopsikexne”).

[JeHexHble cpefcTBa BO3BPAILAIOTCA YNPABNSIOWMM YUPEOUTENIO YNPaBNeHna NyTem Nepeumncienins Ha BaHkosckmil CHET, YKasaHHbI
Yupeputenem ynpasnedus 8 PacnopseHim. [laTol 8o3spara [eHEXHbIX CPEACTB U3 [I0BEPUTENBHOND YNpasneHus SBNAETCH ata ux
crucaHna ¢ BaHKOBCKOrO cyeTa.

Mo cornacoBanuio ¢ Ynpasnsioimm Aktiebl MoryT BbiTh BblBefeHbl B (opme LerHbix Bymar. [Jatoit Bosspata UeHHbIX Dymar u3
[OBEPUTENLHORO YNPaBREeHUa ABAAETC JaTta cincanns LenHbix Bymar co Cuerta feno, a B cinyyae BpyyeHus Yupeaurenio yrpasnexus
JOKYMEHTaPHBIX LEHHbIX Bymar — 4ata, ykasaHHas B akTe npuema-nepenaqu.

Mo cornacosaHmio ¢ YNpasnsiotwm AKTUBLI MOTYT BO3BPALLATEES YUPEauTernio yNpaBneHua nyTem yCTynky npas TpeboBanua 13 JoroBopa
0 baHkoBckoM BKnafe. [laToi Bo3spaTa AKTUBOB B (hopMe YCTynku npas TpeboBaHWs ABNAETCH [Jara, ykasaHHas B akTe npuema-nepegayu.

Bosspar AKTUBOB OCYLIECTBISIETCA B CPOK, YCTaHOBNEHHbH VIHBECTULMOHHO fexnapalyet, ecrin B Pacnopsxexin He ykasad Gonee
LANWTEnbHbIR CPOK.

MpunsiToe Pacnopsxeme YupeauTens ynpasneHus Ha B03BpaT U3 JOBEPUTENBHOTO YIpaBieHns AKTBOB UCMIONHAETCA YNpasnsiowmm B
npefienax hakTuHeckoro 0cTaTka AKTMBOB, HaXOOSLLUMXCS B YNPaBreHuy, ¢ yueTom (a) HeobXoaMMOro pesepsa Ang onnark! pacxofos, (b)
HaNOroB (CNU 370 NPEAYCMOTPEHO ASMCTBYIOLMM 3aKOHOAATENLCTBOM Poccuiickoi ®enepatinm), (G) BosHarpaxaeHus Ynpasnsiowero, a
Taioke (d) pesepsa [ns MCTIONHEHN YnpasnsiowmM 0683aTenseTs no cAenkam, sakitoueHHbIM UM 3a cyer Aikrnsos. Bo usbexanue
COMHEHNI — CTOPOHBI [OrOBOPUIMCE O TOM, YTO U3 (DaKTUYECKOro OCTaTKa AKTUBOB, HaXOARAMXCA B YNPABNEHWM, BLIMUTAIOTCH CYyMMBI,
nepeuncrieHHble B NoanyHKTax (a) — (d) HaCTOSLLEro MyHKTa, W fOMyUMBLLAACS PasHOCTL NOANEXUT BO3BPATY YUPEAUTEN0 YNPaBlieHns Ha
OCHOBaHuu ero Pacniopsikervs. B Lenax Hactosero [lorosopa nof cAenkoi noHuMaetcs nioboe cormnatlierine Mexy Ynpasasiownm v
TPETBIM FILIOM, NOHUMASMOB B TAKOM Ka4ecTBe B COOTBETCTBUY C NPABOM, NPUMEHWMBIM K OTHOLUEHWAM YIPaBNSIOWEro 1 Takoro TPeTbero
7MUA, B TOM YUCTIE, HO HE OrPaHUUMBAACH, NOATBEPKIEHWE BbiMyCka LIEHHOR Bymark Ang ee nocrenyiowero npuobpeTeHus B cocTas
AKT!B0B.

Ecru CTOpOHbl OTAenbHO He cornacosani WHoe, Bo3Bpat AKTUBOB IPOW3BOAWTCS Ha CHETA, OTKPBITHIE Ha UMt yqpe,umenﬂ yrpasnedus.

B teueHne 3 (Tpex) pabouunx gHelt co fHs hakTudeckoro Bosspara Aktneos CTOPOHb! MOANUCHIBAIOT aKT Npuema-iepeaaqn no dopme,
nipuseneHHoi B CBopHuke hopm [0KyMEHTOB,

METORMKA OLIEHKW AKTHBOB

B uensix ykasaHus oueHouHol croumoctn Axrusos B Otyete 06 ynpasneHum, npu oueHke AKTUBOB Npu NpUEME WX B JOBEpUTENbHOE
yMpaBneHue, BO3BpaTe WX 13 [OBEPUTENLHOTO YNPaBNeHus, CTPYKTYpbl AKTMBOB, pacyeta sosHarpaxfeHns Ynpasnsioiiero CTopoHb!
COFTTACUNUCH WCTIONbB30BATL METOAMKY OLIEHKY, MarNoXenHylo B [Tpasunax pacuerta PbiHOYHON CTOMMOCTY aKTUBOB, B KOTOPbIE PasMeLleHbl
CPELCTBa NEHCUOHHBIX PE3EPBOB ¥ COBOKYNHOM PbIHOYHOW CTOMMOCTH NEHCUOHHBIX PE3EPBOB HETOCYAAPCTBEHHOMO NEHCMOHHOTO (hoHaa
(nanee — «[paBuna oueHKK cTouMocTH AKTNBORY), YTBepKaeHHIMM [Tpukasom PCOP Poceu ot 08.06.2010 ropa Ne 10-37/na-+. Mpu
3TOM Nof «CTOMMOCTLES AKTUROBY NOHKMAETCS CYMMA OLIEHOYHOM CTOMMOCTY UMYLLECTBa B [I0BEPUTENbHOM YNpaBneHui 1 RebuTopckoi
38[0MKEHHOCTY, BOSHYKILEA B pesynbTate ynpasneHus. Mog «Croumocteio YncTent Axtusos» urin «CHA» nonmmaetcs CtoumocTb
AKTBOB 3a BLIMETOM KPEAMTOPCKON 330MKEHHOCTY. ’

YrpaBRsioUMiA BNpase B OfHOCTOPOHHEM MOPSAKE HauaTb WCTOMbIOBaHWe MHOM METOAVMKM OLSHKW AKTMBOB (MyHKT 6.1 Hactosiwero
[loroBopa), nMCbMEHHO YBENOMWB YupeauTens ynpaBneHus He nosgHee, vem 3a 15 Pabounx fHel 4o Havana uenonb3oBaHus Takod
METORMKN.

OBCTOATENLCTBA HENPEOLONMMON CUfbI

Hu opHa u3 CTOpOH He HeCceT OTBETCTBEHHOCTU 3@ HeUCNoNHeHne unmu HeHalnexallee UCnonHeHne ceoux 0bs13aTensCTs no HacTonaemy
ﬂ,OI‘OBOPY, €CAY TaKoe HeNCNOoNHEeHKe Uik HeHaanexauiee ucnonHeHue ABNAeTCA CReficTBeM obcrosTenscTa HENPEOSONVMO CUribi,

Mop obcrosiTenscTBamu HeNPeononMMoi cunbl CTOPOHB! NOHMMAIOT Takue OBCTOATENLCTBA, KOTOPLIE BO3HAKNIW NOCME 3akiioyeHus
HacTosiero [1orosopa B pesysbTare HenpeaBraeHHbIX v HENPeOTBPATUMBIX TPY aHHbIX YCIOBUSX COBLITHI upesBbluailHoro xapakTepa,
K nopobHbiv fieficTeuam CTOpOHbI OTHOCST Taioke AEWCTBUS OPraHOB rocyAapcTBEHHONM BfacTh v ynpasneHust, LienTpanbHoro barka
Poccuiickoit Geniepaupin v (hefepanbHoro opraHa UCHONHYTENBHON BNacTy Mo PoiHKY LigHHbIX Bymar, Aenaiolne HeBo3MOXHLIM 1o
HECBOEBPEMEHHBIM WcToNHeHNe CTopoHamu CBOMX 00s13aTeNsCTB No HacTosAwemy [loroBopy, a Tak e npekpaLyeHme, NpUocTaHoBneHue
pacyeTHLIX, TOPrOBLIX, KNMPMHIOBLIX, ABNO3WTAPHLIX onepalmi Bupkamu, KPEeoUTHbIMM OpraHM3aLusMW 1 [epKaTensMi peecTpoB
BRAfernbLes LeHHbIX Bymar npy yerosuy AoBpOCOBECTHOTO, CBOSBPEMEHHOTO 1 OCMOTPHTENBHOTO feicTeia CTOPOHD!, CCbilatoieicst Ha
06CTONTENBCTBA, YKa3aHHbIe B JaHHOM NyHKTE.

CropoHa, N5 KOTOPOi Co3anach HeBOIMOXHOCTL UCRIONHEHIS 0653aTenbCTB Mo HacToawemy [lorosopy, AOMKHa HEaaMeanMTeNsHO, HO
He noafHee Yem vepes 3 (Tpy) paboumx [iHA ¢ MOMEHTa HaCTYNMeHUs 0BCTOATENbLCTB HENPEOJONMMON CUNbI, W3BECTUTL 1PYryio CTOPOHY
0 HacTynneHnu oBCTosTENLCTB, NPENTCTBYIOWMX UCNIONHEHO 0bs3aTensecTs. B npotueHoM criyyae CTopona, Ans KOTOPOR cospanack
HEBO3MOXHOCTb UCTIONHEHUS 0BS3aTensCTB Mo HacToswemy [Joroopy, Tepser nNpaBo CChINaThes Ha 06CTOATENbCTBa HeNpPeononuMoi
CUMbI.

Ecnu xapaktep 0BCTOSTENbCTE HENMPEeoaonuMOi Gkl TaKOB, YTO OHM CYLIECTBEHHO NMB0 BECrOBOPOTHO NPENATCTBYET [OCTUXEHMIO
CropoHamu Lieneit HacTosiero [oroopa unu ucnonHermre nioboit na CTopow cBowx 06513aTenscis no Hactoswemy [orosopy octaercs
4pesBLIMalHO 3aTpPypHEHHbIM B TeueHue bonee vem 2 ([Byx) kaneHpapHbix mecales, CTOPOHb! NPUHUMAIOT COBMECTHOE DElleHne o
LeicTBim HacTosero [lorosopa.

PA3PELLEHIE COPOB

CTOpOHbI [OrOBOPUAMCH NMPUHUMATE BCE MEpbl K PaspelleHuio PasHOrmacuil nyTeM [BYCTOPOHHUX Neperosopos. CTOPOHa, Y KOTOpOi
BO3HYIKIK MpeTeHsun K apyroi CTopoHe, obs3aHa HeaameiiMTenbHO HanpasuTh Apyro CTOpOHe B NucbMEHHOR hopMe NanoxeHue cyTu
MPETEH3MIA, a Taloke CBOV TPeBOoBaHNA Uik NPEANOKEeHUA N0 Yperynposanmio cnopa. OTBET Ha NpeTeHauio JomKeH BbITb AaH He noafHee
5 (nsaTv) pabouux fHel Co HS ee nomnyueHus.
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YperymipoBarxine pasHornacii OTHOCHTENSHO oTyeTa 06 ynpasrieHuu AKTBaMU 1 MHbIX OKYMEHTOB, NPeocTaBNAembIX YNpaBAsioLLM B
pamKax MCronHeHus um 0bs3aHHOCTe No HacToswemy [lorosopy Ha NOGNMCE YUPeauTesio ynpasrieHus, NpousBoauTcs B CRISYIOLEM
nopsaaxe:

BoapaeHua no npefcTasneHHbIM Ha NOAMMCL [oKyMeHTaM [OMmiHe! 6biTb MOTMBMPOBAHLI, CHOPMYNINPOBEHb! IMCHLMEHHO 1 HanpasieHs!
Ynpasnaioliemy B cpok He noagxee 15 (narkapuary) paBodnx gHel co AHS NPSA0CTaBNEHN: YKka3aHHbIX JOKYMEHTOB YIPaBsioLM.

B tevenne 5 (nsitin) pabounx gHelt Co oHs nonyueHus Bo3paeruil YUpeanTens ynpasnenus Ynpasnsiolyii HanpasnaeT eMy nucbMeHHbI
OTBET, COAEPMAlUAA KOMMEHTapUN NO KaXOOMY CMOPHOMY MyHKTY, @ TalKe HOBYI PEHaKLMIo PaccMarpyBaeMoro [OKyMeHTa, ecnv
YNpasnsiiomiA cyen 8o3paikerust 060CHOBaHHBIMI U BHEC COOTBETCTBYIOLLME M3MEHEHNS B JOKYMEHT.

B Clydae ecnu cnop mexay CTOpOHaMM OCTaeTCs HeyperynmposaHHbiM B pesynbrare UenonHeHns 06513aTefNbHOro NPETeH3NOHHOro
MOPSAAKa, OH NOANEXWUT PaCCMOTDEHWIO B Cyfe NO MECTY HaxoXAeHns YHpaBnmomem, CTOPOHbI HaCTOALLM NOATBEPHAAIOT, YTO COTMacHbl
NOAYUHUTLECH HOPUCAMKLIMK YKa3aHHOrO Bbitle cyfa.

CPOK DEWCTBUSA JOrOBOPA

Hacroswwmi [lorosop BCTYNaeT B cuny ¢ Aarbi ero nognucadust CTOPOHaMK W CUUTAETCA 3aKkMIOUeHHbIM C fathl nepenauy AKTUBOB B

[0BEPUTESTBLHOE YNpaBnenue. YNpasasiolwii OCYLLECTBNSAET ynpasneHre AKTBaMu C MOMEHTA WX NONYYeHWs 0T YupeauTens ynpasneting

[0 HACTYMAEHMst NEPBOTO MO BPEMEHY CODbITHS U3 YKasaHHbIX HuXe:

e BO3BpaT AKTMBOB 13 AOBEPUTENLHOTO YNPaBNEHNS,

®  JCTEYEHWE CPOKa, YKA3aHHOTO B VIHBECTULIMONHON [leknapaiium B Ka4ecTse VIHBECTULMOHHOTO rOpU3OHTa;

e HacTyryleHue ABaguath NAtoro paboyero AHA ¢ 4arbl 0Tkasa YNpaBnsiowiero o1 Hactoswero [lorosopa B COOTBETCTBMM C MYHKTOM
9.3 HacTosuwero Jorosopa.

Mo ucTedeHnn cpoka feficTus HacToswero Jorosopa YupeauTens YNpaBneHus Bripase NpuHATL pelieHue o npoaneHun [Jorosopa Ha
cnenyiowuii Nepuos, paBHbIA VHBECTULMOHHOMY TOPU3OHTY, Ha Tex Xe ycrosusix. Ipy aTom obe CTopoHs! 683YCNOBHO NPUSHAIOT, YTO
BbIpaXEHUEM BONW YUpeuTens ynpasneHvs npoanuTb [Jorosop ¥ HaAnexalym yBenoMieHenm YNpasnsiolLiero o Takom petleHiy Gynet
ABMATLCS KaK MucbMEHHoe cooblieHne o 3T0M, NPENOCTaBNeHHoE A0 [athl UCTeHEHUs CPOKa AeicTBIsA [loroBOpa BKIOYMTENBHO, TaK U
otcytcTere no coctosHuio Ha 09.00 no MOCKOBCKOMY BpeMeHn [arhi MCTeueHusi cpoka pevictsust [lorosopa Mmobbix coobiieHui of
Yupenutens yripasieHust 0 HamepeHun He npofnesate [orosop wwunu PacriopskeHull Ha BoIBOS BCEX AKTWBOB U3 [OBEPUTENLHOMO
yIpaBneHust.

Hacroswuii [forosop mMoxeT 6biTb 4OCPOUHO PacToprHyT no Tpebosanmio Nioboil 13 CTOPOH NPy YCIIOBUY MUCHMEHHOTO YBEAOMIEHUS 06
3TOM [ipyroft CTopoHb! B CPOK He nospHee veM 3a 25 pabouux oHeit A0 npeanonaraemol AaThl pacTopKeHys.

NOPAROK NPEKPALIEHWA BOrOBOPA

[Mpu pacTopxerun nnu npexpatyerm Jorosopa CTopoHbl 0653y10TCS COBEPLUIMTE BCe HEOOX0AMMbIE [IeICTBUS, HanPaBiieHHLIE Ha BO3BPAT
AKTMBOB YupenuTenio ynpasnerus (MMM ykasaHHOMY WM fMLY) B CPOK O NpeanonaraeMoi [athl DacTOPMEHWs Wiy MpekpalleHus
[orosopa, B ToM uucne:

- Yupenutens ynpasneHua obssak nojath Ynpasnaiowemy HeoOXOLMMbIE DACTIOPIKEHMS C YYeTOM CpOKE WX WGTIONHEHNS,
YCTHOBIIEHHOrO HacTosawum [loroBopom;

- YnpaBnsiowmin 0bs1aaH coepiunTh ASUCTBIS M0 nepeaade AKTUBOB WWIN UX MIPOLAXE B COOTBETCTBUM C PACTIOPSIKEHUAMUA YupenuTens
ynpasneHns v Hactoswm Llorosopom;

- B Criyyae nepefaqv AKTUBOB B BUGE LeHHbIX Bymar unu npas no BNanaM ([enosnTam) B KPeaMTHBIX OPraHuaalyusix no pacropskeHuio
Yupennrens ynpasneHus TPeToWM NuLiam, YapenuTers yrpasneHins 0bs3an obecnednTb npruem Takvx AKTUBOB STUMU TPETBUMMW MULIMH,
2 TaloKe BhINONHEeHWE YKasaHHbIMK nuLami HeoBxoaumbix npoLeayp v QOPMANbHOCTEN, HaNPaBEHHbIX Ha NOMyYeHe Takux AKTUBGB.

B cnyuae, ecru 3a 10 (necss) pabounx Helt 50 fAarsl npekpaLueHus wnv [o faTbl pacTopxerus [Jorosopa, ykasaHHol B COOTBETCTBYIOILEM
YBELOMITEHMM, YNPaBASIOLMA HE NONYYUT PacTIOpsKEHUH B OTHOLISHMM BCex AKTMBOB, TO OH Bripaee, HO He 00s13aH, NPoAaTh OCTaBLLMECs
AKTIBBI ¥ NEPEHUCTIMTL BBIPYYEHHbIE CPELCTBA Ha PacHeTHbI CHET YupeauTens ynpasneHns ¢ Y4eToM YCnosui nyHra 5.6 HacToswero
[orosopa.

B fiaTy npexpaluenus unm pactopxenus Hactosiero [lorosopa npasa v obssatensctsa CTOPOH No HacTosiemy [orosopy npexpatianTes
33 UCKMoYeHeM 06A3aTeNbCTB, BOSHUKILMX B NEPUOL 8ro [efCTBUS.

B3AWMOJEWCTBWE CTOPOH

Ecnin uHoe He mpedycmoTpeHo HacToswum [oroBopoM wmm cornatueqvsmy CTOPOH, BCE YBELOMIEHWS, OTYETHI, YKA3aHWs W uHas
[OKYMEHTaLWA, NPEOYCMOTPEHHBIE HacToAWMM [oroBOpOM, CYUTAIOTCH HaANexalm obpasom npeacTaBneHHbIMM, ECN ODOPMAEHS! B
MYICbMEHHOM BUAE Ha PYCCKOM S13bIKE W MOAMACaHb! YNOMHOMOYEHHLIM NpeacTasutenem CTOpoHb!, Nepeaatollen Takoe YsenomneHue.

3ABEPEHWS 1 FAPAHTIM CTOPOH

YNpasnsiowuil rapaHTUpyeT, YTo OH UMeeT HEODXOMMMEIE TMLEH3WM 1 PA3pELLEHUS ANA 3aKTIo4eHIs HacTosero [oroBopa n nenonHeHus!
00a3aTenbCTB Mo HeMy.

YupeauTens yNpasneHus rapaHTypyer, YTo Ha aTy 3akmoyenust HacTosero [lorosopa He CYLLECTBYET HMKAKIX OrPaHNYEHIl, KOTOpble
Mornm 66l NPenATCTBOBATL UMW CAENATL HEBO3MOXHBIM ONEPaLW MO YNPaBIeHnio AKTUBAMY C TOUKM 3peHna CBOBOL! PaCTIOPSIKEHNS MK
B ToM 0Bbeme, KoTopbIi nofTBepkaeH CTopoHaMy Ha [aTy NOANMcaHNs HacTosero [lorosopa,

YupeauTtens ynpaBnesus rapaHTupyet, uTo Ans Lenedl 3akmoueHus HacToswiero [JoroBopa W MCONHEeHWs CBOMX 0Bnsartenbers,
npepycMoTpeHHsIX B [orosope, Yupenwrernem ynpasnerns cobmopeHs! BCe TpeboBanms eicTByIowero sakoHoaatenscTea Poccuickol
Depepalni, a Taioke ero BHYTPEHHUX KOPMOPATUBHBIX JOKYMEHTOB ¥ IMHHOTO 3akoHa YupeauTens yrpapneHus.

yqpeumenb ynpasnexua rapaHTupyert, 4To nobble nepefasaembie AKTYBBE HE OﬁpeMeHeHbl HUKaKknmy npasamy Co CTOPOHL! TPETLUX L,

yqpe/:(menb ynpasiienus, rapasdtupyer, 4ro sce Heobxoaumele KOpNopaTuBHble UMAU KHble [IleVCTBMS CO CTOPOHb yqpenmenﬂ
yripasnenus Boinm ocyulecTaneHb! 4na 1010, yTobb! YNONHOMGYWTE €0 NPeACTaBuTens Ha NoANUCcaHe HacTOALLEro [orosopa, a Taioxe
ANg BbINOMHEHUS 00593aTENbCTB, HEMOCPEACTBEHHO MPUHATHLIX yqpenmenem ynpasfieHuss No HacTosiemy [orosopy. y‘ipe,EMTEHb



YNpaBnexus Talke rapaHTupyeT, YTO 3aKmouYeHWe W WCTOMHeHWe HAaCTOALWErc ﬂoroaopa HE Hapywaer Hu ofHOro 13 yCJ’IOBV!I?I
yypenuTenbHbiX [JoKYMEHTOB Wpeumenﬂ YRpaBrenust Ny moboro cornatleHus, yenosus KOTOPOTo An1st Hero obs3aTenbHb!.

12.6. CTOpOHbI  [OrOBOPUNMCH paccMaTpusath nonoweruss Nywkros 121 — 12.5 Hactosiero [lorosopa B kadectse 3aBepeHns 00
obcTosTenscTaax (crarba 431.2 MpaxnaHckoro kopexca Pocewiickoi Geaepauyn). Ecrm noboe wa sasepenuit u rapaHTwii, YKa3aHHbIX B
nyHkrax 12.1 ~ 12.5 nactoswero [lorosopa, oxaweTcs He COOTBETCTBYIOLMM ERCTBIATENBHOCTH, TO CTOPOHE, B 1onNb3y KOTOPOK AaHo
COOTBETCTBYIOW|EE 3aBepeHue (rapaTus), BNpaBe B OJHOCTOPOHHEM TMODSIKE OTKA3aThCA OT WCTIONHEHWA HacToswwero [Jorosopa
NOMHOCTBIO MO npasunam ctatby 450.1 TK PO.

13. SAKMNIOYUTENDLHbIE NONOXEHUS

13.1. ECIM HOE He YCTaHOBMNEHO OTAEMNbHLIMM NONOKEHUsMU [oroBopa, MoBLIE HIMEHEHU U [OMONHEHNS B Hacrosiwmin Jorosop, Briouas
ViHBecTULMOHHYI0 Aeknapaluio u CTaTblo 8, BHOCATCS N0 B3aWMHOMY cornacuio CTOPOH NyTem COCTABNEHNS [JOKYMEHTa B MUCHMEHHON
opme.

13.2. CropoHbl 0Bsi3y10TCA CBOBBPEMEHHO YBENOMISTL APy [ipyra 06 M3MEHEHWW CBOETO HauMEHOBaHWS, PEKBUINTOB, BITHONYAs PEKBUIUTbI

BaHKoBCKOrO cyeTa A58 nepevncneHns feHexHbiX CpefdcTB B [OBEPUTENbHOE YNpaBneHue, BHECSHWM USMEHSHWA W [OMONHeHWr B
YYPEOUTENBHBIE JOKYMEHTHI, N3MEHEHWI MHBIX JOKYMEHTOB, NPEAOCTABNEHHbIX fIPY 3aKmoHeHUN HacTosAlero ﬂoroaopa.

133. Ecr xakoe-nbo 13 nonoxernit HacToswero [Jorosopa GyAeT MpUaHaHo CYLOM HERERCTBUTENbHLIM UMM KAKUM-TMBO WHbIM oBpasom
NUILEHHbBIM 3aKOHHOW Cvnbl, OCTaBLUAACA YacTb [I0roBopa COXPaHMTCS B CUNe, @ HefeViCTBUTENbHOE UMK HEneiCTBYIOLEs NONoKEHe
3aMEHABTCS AACTBUTENbHBIM NONOKEHMEM, 10 BOSMOXHOCTM Goriee Bnuskim no Lernsim unv AeficTBuIo K NepsoHayansHoMy MONOXEHHHO.

134. Hacroswuit [lorosop noguMHAETCS W MCTOMNKOBBLIBAETCS B COOTBETCTBIAW C NPaBoM POCCHitckoil defepatju. K OTHOWEHMSM CropoH, He
YperynupoBarHbiM HacTosum [JoroBopoM, NpuMeHseTcs npaso Poccuiickoll Genepauni.

13.5. Bee ycrosus HacToswero [lorosopa, uckriiouas cam (akT ero CyLecTBoBaH!A Mexay CTOpOHaMM, SBNAIOTCS KOHDUASHLMATbHBIMA U He
MOTYT pasrnawateCsl TpeTbiM fiMUaM 33 WCKTIOHEHWMeM Crly4aeB, KOrga STO fPedyCMOTPEHO JENCTBYIOWMM 3aKOHOOATEeNLCTEOM
Poccuiickoih Pepepalium unv HeoBXomMMo B Liensx ucnonHenus Jorosopa.

13.6. Hacroawwit [lorosop cocrasrieH B [1Byx aksemnnapax, 06a sK3eMMnspa WASHTHYHb 1 MMBIOT OfJMHaKOBYIO HOPUOMUECKYIO CUiY. Y Kadkaoi
113 CTOPOH HaxoOWTCH N0 ORHOMY 3K3eMINApY HacTosiwero [orosopa.

13.7. Ccbinka Ha Homepa ctaTelt T'paaaHekoro kogekca Poccuiickol Pefiepaliiy 03HavaeT CobinKy Ha Homepa cTaTel, KOTOpLIE AeicTBOBaNU
Ha Aaty saknioueHns Hactosero florosopa. Ecnu B danbHeriwem Hymepauua cratedt Mpaxaanckoro kopekca Poccurickol Genepalmm
Byner usmerera, By[eT cunTaThes, 4To CTOPOHLI CAGNANM CobIfKy Ha cTaThy PaIaHCKoro Kopexca Poccuiickon denepatyim nog HOBLIMY
HOMEDaMU, HO C BHAMOTUHHBIM WM MAKCUMANbHO OM3KUM COLEPXAHMEM K CTaThaM, CCLIKA HA KOTOpbIE MPUBOOWTCS MO TEKCTY
HacTosiwero Jorosopa.

14. NPUNOXEHNA

HeoTbemrembimMy yacTsamu HacToswero [loroBopa ABRAIOTCS:
Mpunoxenmne Nel  WineecTiumoHHas pexnapalust.

Npunoxenne N2 [lexnapauys o puckax

Mpunoxerve Ne3  [lonoxenue 0 BoHarpaxaeHuu Yrpasnsiowero,

PEKBW3UTBI 1 NOANKCY CTOPOH

YYPEIWUTENDL YNPABREHWSA YIIPABISHOLLMAN

TKB Wneectment MapTtHepc (AQ)
MectoHaxoxperue: Pocewiickast  ®egepauums, 191119, Camig-
MeTepbypr, ynuua Mapata, gom 69 - 71, rur. A

WNHH 7825489723

KM 783501001

PacyetHbit cueT Ne 40701810400790361001

8 unmane AO Kb «CurubaHike» 8 r. Cankr-MeTepbypre
Kopp. cuet Ne 30101810100000000765

BIK 044030765

OKINO 58350986

OI'PH 1027809213596

OKATO 40298566000

OKTMO 40813000

OKOry 49011

OKoC 23

OKOonMno 47

OKB3[] 66.12.2

W



[punoxeHue Net
WMHBECTULIMOHHARA BEKNAPALIAA

1. WmyiecTBo, KOTOPOE MOXET GbiTh NEepefaHo B JOBepuTeNbHOE ynpasneHne
1.1. Tlepenasaemoe B l0BEPUTENBHOE YNPABIIEHNE UMYLLECTBO ABRRETCA CODCTBEHHbIMM CDEACTBAMY YUpeauTens yrpasneHus.

1.2. B poeeputensHoe ynpasnenue B moboe spems moryT ObiTh NepefaHsl AeHeXHbie cpeacTsa B samote Poccuiickon ®epepaumn. (Ecnu
WrsecmuyuonHas dexnapayus npednonazaem UHBECIUDOSAHUE 8 UHOCMPaHHbIe UeHHble Oymasu , nepevyeHb gamom Moxem Obimb
pacuiupeH)

1.3, LienHble Bymaru 1 MHOE UMYLLECTBO, 32 MCKMIOYEHUEM YKasaHHoro B n.1.2 HacToswel HBECTULMOHHON AeKrapaumn, MOXET BbiTh nepenaHo B
[0BEPUTENBHOE YRPABNEHUE TOMBLKO MO OTAEMBHOMY COTNAcoBaHMo ¢ Yripasnaowmm.

2. MiHBecTLMORHKLIN npodunt 1 Ueny ynpaeneHus

2.1, YnpaBnsioLLmit OCYLLECTBIISIET [JOBEPUTEIBHOE YNPaBEHUE LieHHbIMY ByMaramii v AeHeXHbIMI CPeACTBaMY YUpeuTens ynpaseHus,
MPUHUMas BCE 3aBUCALIME OT HEFo PA3YMHbIE MEepb! /1119 AOCTWKEHNS VHBECTALIACHHBIX Ugnel YupeauTena yrpasneHis, npu CoOTBeTCTBUN
YPOBHIO PUCKA BO3MOXHBIX YOLITKOB, KOTOPBIA CNOCObEH HECTH YupeauTers yrpasneHus.

22, Ecnv yHOe He YCTaHOBNEHO HacTosiumm [JoroBOpoM, BCE TEPMMHB! UCTIONGAYIOTCA B 3HaueHWsx, yeTaHoBnerHsIX Monoxeruem Ub PO o1 3
asrycta 2015 r. N482-1 (ganee - Tonoxenue) v opaakom onpefieneHns UHBECTULMOHHOTO npotuns kiveHTa (fanee — flopsgok),
nybrvkyemsIM Ha caitte Ynpasnsiouiero (www.tkbip.ru) B paspene «PackpbiTue uHGopmaLumy,

2.3. Bcoorsetctsuu ¢ Tpebosarmamu Monoxerms v Nopsika Ha 0CHOBaHWW MRGOPMALWK, NPeCCTABNEHHON YupeauTerem ynpasreHns, CTopoHs!
ONpegenunv Crenyiowuit MHBECTULMOHHBIN Npochunb YupeouTens yrpasneHus NPUMEHUTENsHO K HacToswemy [lorosopy:

Llerb JoBEPUTEbHOTO YripaBneHls VHBECTUpOBaHWE COBCTBEHHBIX CPEACTB YUpeauTens ynpasneHus.
VIHBECTULMOHHBIN TOPU3OHT __ner
2 I Puck Ha fio60oi fieHs Motepu 1o % AKTUBOB
JonycTumbiii —
pucK Puck Ha koHeL nepuoga Motepy o % AxTvBOB
BanioTa crpaterum Poccuiickuii pybnb
Oxwmpaemasn [OXoHOCTL % roposbIX

24, [onycTuMblil pucK, yKkasaHHbiit B 1.2.3. HACTOSILEN VIHBECTUUMOHHON Oexnapauym, omvchiBaeT TOMbKO PbIHOMHBIE PUCKW. YNpaBnsiowmil
NPUHAMAET BCE PasyMHbIe 1 OCTYNHLIe €My MEPbi [17s CHINKEHMS UHbIX DUCKOB, HO Takue pUcKy He NMOAAaITCA KONMYECTBEHHOM OLigHKe Ang
OTPAXKEHMS B MHBECTULIMOHHOM rpodune YupeauTens ynpasneHus.

25. YposeHs [onycrumoro pucka v pasmep OXwOaemol [OXOQHOCTY ONpefenieHb! Ha OCHOBE BEPOATHOCTHBIX MOAEnei. Ynpaensiouwmi
NPeAnpUHMMAET BCE 3aBUCALLME OT HEro pasyMHbe Mepsl, Ans AOCTIXEHUS YKa3aHHbIX NapaMeTpos, HO He rapaHTUpyeT ux HeaycrosHoe
cobmopeHve. ‘

2.6.  Ycnyru nio Hactostemy [lorosopy npegHasHaueHs! Ans KBanuthuLMpoBaHHbIX MHBECTOPOB.

3. iHBeCTHUMOKHLIG Tp66OBaHMﬂ 1 orpaHnYeHun

[lapameTpb! HHBECTHPOBAHNS 3navenun (pumeyanna
o napameTpoB
CocTaB ¥ CTPYKTYpa AKTUBROB
AKLIM POCCUIACKUX 3MUTEHTOB Jo %
Croumocty
AkTieoB
AKLMU MHOCTPEHHBIX 3MATEHTOB o % Axumy MOTYT BbiTh HOMUHWUPOBaHK! B pybnsx, fonnapax CLUA  eBpo
Crovmoctn
AxTvBOB
Obnurauuu pOCCUACKVX 3MUTEHTOB [o % O6ruraumn MoryT BsiTb HOMUHUPOBaHL! B pybnsax, fonnapax CLIA v espo.
CroumocTn
AiTveoB
OBnuraLim MHOCTPaHHBIX Lo % Obnmratm moryT BbiTh HOMUHMPORAHS! B pYBnsx, nonnapax CLUA u eepo.
IMUTEHTOB CroumocTy
AKTUBOB
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ﬁaHKoscxme LEMNoanThi Do % [Jlenoautel moryT 6biTb HOMMHNPOBAHLL B pybnsx, nonnapax GLUA u espo.
Croumocty
ATHBOB [lenoauTsl MOryT NpefycmMatpuBarh Uav He npefycmarpueath NPaBo AOCPOYHOTO
yucTpeboBatms CymMMbl BKIALA.
[lenosuntbl MOTYT pasMellaTses Ha cpok He Gonee 750 gHel.
[lenexHble cpencrTsa B pybnsx u Qo %
WHOCTPaHHON BantoTe CroumocTy
AxTvBoB

TpeGosanua no gusepcuduraumy AKTHBOB

[ons ueHHbix Bymar ogHoro Do %
IMUTEHTA CrovmocTy
AKTvBOB
Jlonsi LeHHbix Gymar ofHoro Do %
BbLITyCKa Croumoctn
AiTrBOB

TpebGoBanns K NMUKBUOHOCTYH AKTHBOB

Cpok ncnonHexus PacnopsbkeHus
Yupeautens ynpasnenus Ha Bosspar
113 AOBEPUTENBHOND yNpasfneHus
[LEHEXHbIX CPEACTB B CymMMe:

£o 100 mnH. pyb., Ho He Bonee
50% Texywen CHA

4 pabouux gHA

ot 100 o 300 mnH. py6., Ho He
Bonee 50% Texywien CHA

12 paboumx gHed

300 mnn. pyb. u bonee, a
TaKKe ecny CymMma BelBofa
cocrasnset bonee 50%
Tekyiein CHA

25 pabouux gHen

TeyeHre cpoKka WMCNIONHEHWs PacriopsikeHust Ha BO3BPAT [EHEXHbIX CPeAcTs
HauMHAETCS CO AHA ero nonyyeHus Ynpasnsiowmm, nnbo co AHS QakTuieckoro
VICMOMHEHWs! BCEX PaHee NOAaHHbIX U ELLE HE UCNONMHEHHLIX Pacnopsmenmit, ecru
TaKOBbIE UMEIOTCS.

CpencTsa, VHBECTUPOBaHHbIE B GaHKOBCKMe AenosuTbl 6e3 npasa [OCPOUHOrO
nCTpeBOBaHMS CyMMb! BKIIAMA, MOTYT BbiTh BO3BPALLEHs! YUPEAUTENIO YPaBneHus
WM YKA3EHHOMY UM TIALY WCKIIONMTENbHO nocne VX forawenns, mmbo nyrem
YCTYrIkY NPaB 113 JOroBopa GaHKoBCKOro BKIana.

CpOoK WCnonHeHWs Pacnopsienms Ha
BO3BPAT U3 [10BEPUTENBHOD
YIpaBNeHns UMYLLECTBa, 33
VCKIIOHEHMEM [IEHEXHBIX CPELCTB

5 Pabounx gHen

B ykasaHHbiit Cpok Ynpaensiowmil cosepluaet Heobxomumble OBHCTBUA M0
BO3BPATY UMYLLECTBA, B TOM YICTIE, oAaYdy NOPY4EeHi Ha Nepeson LiexHbIX Bymar,
NOLFOTOBKY cornailenns of yCTynke npas M3 [orosopa BaHKoBCKoro BKnaja
(nenoavra) v 7.0, GakTuieckuil CpOK nepefadn uMyliecTea Gyner 3asucetb ot
OEVCTBWI nofydatenel 3TOr0 MMYWECTBa U [APYIMX YYacTHUKOB mpouecca
nepegfaqu. MepeyeHb NEpeaBaeMoro UMYLIECTBa, 38 UCKNIOYEHNEM Eeno3nTos
Be3 npasa AOCPOUHOTO PaCTOPXEHNS, AOIDKeH ObiTh NPSABapUTENbHO COrnacoBan
CropoHamu.
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Mpunoxerues Ne2

DEKNAPALIMS O PUCKAX

Hactosim YupeauTens ynpasreHns NOATBEPKAAsT, 4TO O3HAKOMMEH C PUCKaMMW OCYLECTBIIEHHS [EATENbHOCTA MO YNpassieHuio LieHHbIMY
Bymaramu, B TOM HUCTIE CO CriefyoLei uHcopmaLmen:

Bee CHENKNA 1 ONlepaLyv ¢ UMYLLECTBOM, NEPENaHHbIM YUPEaVTenem ynpasneHns B JOBEpUTENIbHOE YNpaBneHie, coeplualoTes Ges nopyueriit
YupeuTens yrpasneHna. Ynpasnaiolyi 0CyLecTBASET CamMOCTORTENbHOE NPUHATME WHBECTULMOHHLIX PELLEHUI, CXOMIA 13 ero CoBCTBEHHBIX
MPEANONOKEHM, MPOFHO30B 11 MH(DOPMUPOBAHHOCTH OTHOCUTENEHO TEKYLLIEH KOHBIOHKTYPb! Ha PbiHKe LigHHbIX Bywmar, a Taioke CBOErO BUREHNA W
OLIEHKM NOTEHLMALHBIX PUCKOB 1 BOIMOMHOTO [JOX0AA OT UHBECTUAUMA,

PesyrbTaTbl GATENbHOCTM YNPaBASIOWIEro N0 yNpaBneHyio LigHHbIMY Gymaramy B MpOLLNOM He ONpefensioT JoXofbl YUpeauTens ynpasneHs B
ByayLLiem. Mool thyHaHCOBLIM YCniex APYTAX MWL HE rapaHTUPYeT NONyUeHIe Takux Xe PesyrbTartos Ans YupeauTens ynpasnenns.

CornacosaHue YupeauTenem yripasneHs oTyeTa of ynpasrneHnn AKTsamy criocoBom, NpeayCMOTPEHHbIM HacTORALLMM [0roBOPOM, B TOM YiCre Bes
MPOBEPKM OTYETa, MOXET PaccMarTpvBaThCa B Criy4ae cropa kak ofobpenne AeiCTBui YNPaBNsIOLLEro U COrnacue ¢ pesynbtarami yrpasnexis
LieHHbIMY DyMaramu, KOTOphLIe HalLnW OTPaKeHue 8 oT4eTe.

Yripasnaiolmii He [enasT HUKaMX 3asBnenuit v He [aeT Hukakix ofeuianwi u rapaHTiii, YTo onepaliv Ha CPOYHOM WK POHOOBOM phbiHKax
Poccuitckoil Genepatiuy 0BS3aTenbHo npUBeayT K (huHaHCOBOM NpuBbINM WA K yORITKY AN YupenuTens ynpasnesus, unv k kakomy-rmbo fpyromy
XenarenbHOMY Vv POTHO3VPYEMOMY PesynbTary. YUpeauTeb ynpasreHus OHUMAET 1 NIPUHMAET Ha ceba BOIMOXHbIE PUCKH, B TOM YMCTE PUCKA
(HHHAHCOBLIX NOTEPb.

MpU OCYLIECTBRIEHWM [ESTENHOCTU N0 YNPaBNeHnio LeHHbIMY Gymaramy Ynpasnsiowmil CTankusaeTcsl C pajoM pUcKOB, OMMCaHWe KOTOpbIX
MPUBOGNTCS HIKe. B Liensx Hactoswed [lexnapauyn O puckax, NOA PUCKOM NOHMMABTCA BOSMOKHOCTL BOSHUKHOBEHUS CUTYalyu, ripu KOTOPOW
[IOXOAHOCTb YpaBReHns AKTHBAMIA MOXET CYLLECTBEHHO OTIMHATLGA OT OMUABMON, BKII0HASA NOTEPIO HacTi UMM 2)Ke BCeX CPEACTB, Nepenaktbix
B OBEPUTENLHOE YAPABIIEHHE, 8 TaloKe HapyLueHie CPOKOB BO3BpaTa AKTUBOB.
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NEPEYEHb PHCKOB, CBS3AHHBIX C OCYILECTBNEHVEM ONEPALINA C LIEHHBIMMA BYMATAMY WWIN 3AKMIOYEHUEM
[OTOBOPOB, SBAGIOWMUXCA NPOKU3IBOAHBIMY OUHAHCOBbLIMI WHCTPYMEHTAMM:

CUCTEMHBIE PUCKIE: DTOT PUCK 3aTParkBaeT HECKOMBKO (HMHEHCOBBIX MHCTUTYTOB U NPOSIBNAETCA B CHIKEHUM WX CTIOCOBHOCTH
BBINOMHSTS CBOU (hYHKLYM. B ciry GonblLoi CTENeHy BIaUMORSICTBIAA U BIMO3aBICHMOCTY (PMHEHCOBBIX UHCTUTYTOB Mexay coboil
OLIEHKa CHCTEMHOTO PUCKa CIIOMHA, HO ero peaniaaLyst MOXET NOBMMSITH Ha BCEX Y4aCTHUKOB (MHAHCOBOTO PhIHKE.

PLIHOYHLIA PUCK NPOSBNAETCA B HEBNATONPUSTHOM U3MEHEHWN LigH (CTOUMOCTY) MPUHAATENKALLVX Bam (hrHaHCOBbIX UHCTPYMEHTOB, B
TOM YMCTIE W3-3a HEBMAroTIPUSITHOTO UIMEHEHIA TIONUTVNECKOI CUTYaLIMN, PEaKOA eBanbBaLMM HALMOHANHON BasioThl, KpU3KCa phiHka
FOCY/1APCTBEHHBIX ONTOBbIX 0BA3aTENLCTB, GAHKOBCKOTO 1 BarioTHOO KpU3UCa, OBCTOATENBCTB HENPEOSONMMON CUflbl, TMaBHbIM
0Bpa3om CTUXUIHOTO 1 BOGHHOrO XapakTepa, v Kak CrIEACTBIE, MPUBOMNT K CHINKEHMIO [IOXORHOCTY Wik Aixke yObiTkam. B 3aBvcimocT
OT BbIBPAHHOV CTPATErMI PhIHOYHbIA (LieHOBOM) PUCK BYLET COCTORTH B YBEMMMEHIN (YMEHbLIEHUN) LieHb! (DIHaHCOBLIX MHCTPYMEHTOB.
Bbil JOMKHL 0TAABaTH cebe 0TUET B TOM, YTO CTOMMOCTH NPURALNEXaluX Bam (rHaHCOBBIX MHCTPYMEHTOB MOXET KaK pacTy, TaK 1
CHIDKATLCH, ¥ 88 POCT B NPOLLNOM He 03HadaeT ee pocTa B Byaylem. Crefyer cneumansHe 0bpaTuTb BHUMaHVE Ha Criefyiolme
DbIHOUHbIE PUCKA:

BarioTHbIit DUCK NPOSIBNSETCS B HeBNaroNpUATHOM U3MeHeHUM Kypca py6risi Mo OTHOLUBHWIO K MHOCTPaHHOM BanioTe, npyu kotopom Batun
OOX0fb! OT BriafeHus (MHaHCOBLIMY UHCTPYMEHTaMM MOMYT BbiTh NOABEPrHYTHI WHDASLYOHHOMY BO3LEVCTBMIO (CHIDKEHMIO PeanbHON
MOKyraTesnbHoM COCOBHOCTH), BCREACTBHE Yero Bel MOXETE NoTepsiTh YacTb JOXOAR, 8 Taloke MOHECTM YObITKA. BanioTHIl puck Taioke
MOXET MPUBECTM K M3MEHEHWIO Pa3Mepa 06513aTenbCTe N0 (PMHAHCOBLIM UHCTDYMEHTaM, CBA3aHHBIM C UHOCTPaHHOR BarioToi K
MHOCTPAHHBIMY (DUHAHCOBLIMM MHCTPYMEHTAMM, YTO MOXKET NPUBECTY K YEbITKaM WA K 3ATPY/AHEHUIO BOIMOKHOCTY PACCUMTLIBATLCSA N0
HIAM.

[IpOLIEHTHBI PUCK NPOSIBNABTCA B HEBArONPUSTHOM U3MEHEHWI NPOLIEHTHOM CTaBKY, BRUSIOLLIEN Ha KyPCOBYIO CTOMMOCTL OBNUMraLuii ¢
(OVIKCUPOBAHHLIM OX0AOM. [POLIEHTHBIR pycK MOXeT BbiTb 0BYCNOBIEH HECOBNAAEHNEM CPOKOB BocTpeboBaHus (noraeHus)
TpeGoBarui 11 06A3aTeNLCTB, a TAIKE HEOANHAKOBOW CTENEeHbHI0 M3MEHEHISA MPOLEHTHLIX CTABOK M0 TpeGoBanuam 1 0bsi3atenscrean,

Puck GaHKDOTCTBE SMUTEHTA BKLWiA NPOSBNAETCA B PE3KOM NANEHUM LigHbl KU aKUMOHEPHOTO OBW|ECTBa, NPU3HAHHOTO
HECOCTOSTEMbHLIM, UMV B PEABMAEHNM TaKOW HECOCTOATENLHOCTI, [ins TOro UT0Bb! CHUBHTL PbIHOMHEIR prck, Bam criedyet
BHUMATEMbLHO OTHECTUCH K AUBEpCUbvKkaLmM nopTdens.

PUCK NMKBIHOCTY MPOSIBNISETCH B CHYKEHWA BOIMOXHOCTU PEanu3oBarb (OMHaHCOBLIE MHCTPYMEHTb! 10 HEOBXOAUMON LigHe n3-3a
CHWKEHWSI CTIPOCA Ha HIX. []aHHbIM PUCK MOXET NPOSIBUTLCS, B ACTHOGTY, NP HEOOX0[MMOCTH BbICTPOI NPoAaxM (DUHAHCOBLIX
VHCTDYMEHTOB, B YBLITKAX, CBA3AHHBIX CO 3HAYNTEMBHLIM CHIDKEHUEM X CTOMMOCTH.

KPGAWTHbIﬁ PUCK 32IUTI04AETCA B BOIMOXKHOCTY HEBBINOINHEHWS KOHTPaKTHBIX W YHbiX 06A33TENLCTS, NPUHATBLIX Ha cebs Opyruvn
NinlaMy B CBASU C Batuvmv onepayusmu. K YUCTTY KPEOUTHbBIX PUCKOB OTHOCATCA CHERYOLNE PUCKI

Puck nedonTa no obnurativisiv v UHbIM AOMATOBbIM UEHHbIM 6ymaraM 3aKII0YAETCA B BO3MOXHOCTW HENNATEXECcnocobHOCTY SMUTEHTa
[OMTOBbIX LEHHbIX 6ymar, YTO NPYBELET K HeBOSMOXHOCTI WNK CHAKEHWIO BEPOATHOCTY NNOFaCkTh ee B CPOK 1 B NONHOM obbeme.

PUCK KOHTDAreHTa NMPOSBNAETCS B PUCKE HEMCTIONHEHNS 06s13aTensCTe nepes Bamy nnn Bawwium ynipasnsiolyum Co CTOPOHS!
KoHTpareHTos. Ball ynpaBnaiowyi osmKkeH MPUHMATD MEpb! 10 MUHUMU3ELWN DUCKa KOHTPareHTa, OfHaKo He MOXET UCKIIoHUTb ero
MOMHOCTbI0. OCOBEHHO BLICOK PUCK KOHTPArEHTa NPV COBEPLIEHUN OflepaLinii, COBEPLIAEMbIX Ha HEOpraH/30BaHHOM PhIHKE, 6e3 yuacTiis
KIAPHHIOBEIX OPraHU3alii, KOTOPbIE NPUHUMAIOT Ha Cebst PUCKW HEVCTIONHEHNS obasarenbeTs. Bbl NOMKHLL 0TAaBaTh cebe OTueT B TOM,
4YTO XOTH YNPaBSIOLA AelicTBYeT B Balimx VHTEPECaX OT CBOBIO MEHM, PUCKN, KOTOPbIE OH NPUHYMAET B PesyribTare Takmx JevicTaui,
B TOM UMCTIE PUCK HEUCNIONHEHMS: U HEHALNENKANIEro UCnonHeHns 00s3aTensCTa TPETLIX MY nepes Batumm ynpasnsiowynm, HeceTe
Bbl. Bam criefiyer nMeTh B BUAY, HTO BO BCEX Cry4asx AeHEN(HEIe CPE[CTBA KNMEHTa XPaHATCA Ha BaHKoBCKOM cHeTe, ¥ Bbi Hecete puck
BaHKpOTCTBa BaHKa, B KOTOPOM OH XpaHsTes, OUeHUTE, TAS UMEHHO BYLYT XPaHUTLCS NepefaHHbe Bamn ynpasnaioemy akTues,
roTOBb 1Y Bbl OCYILIECTBAATE ONEpaLMy BHE LiEHTPAN30BaHHOR KIMPKHTOBOM MHKDPACTPYKTYPbI.

MpaBoBoii PUCK CBSI3aH C BOIMOXHBIMM HEraTVBHBIMUA NOCNEACTBUAMY YTBEPKACHNA 38KOHOATENLCTEA UM HOPMATVBHBIX aKTOB,
CTaHAAPTOB CAMOPETyNMpYEMbIX OPraH3aLiuii, PEryImpyIoLX PHIHOK LigHHbIX GYMar, W WHble OTPACIH SKOHOMMUKH, KOTOpbIE MOryT
MPUBECTY K HEraTMBHLIM NS Bac nocne/cTavsm. K NpasoBomy PUCKY TaIoKe OTHOCHTCA BO3MOXHOCTL U3MEHEH!A PaBui pactera
HarOra, HaNoroBbIX CTABOK, OTMEHbI HATIOTOBBIX BBIYETOB 1 APYIHe M3MEHEHNS HaNOroBoro 3akoHO[ATerLCTBa, KOTOPLIE MOMYT PUBECTH
K HeraTusHbimM st Bac nocnescTeusam.
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OnepayioHHbIR PUCK 32101I04aBTCS B BOIMOXHOCTW NpudmuHeHns Bam yObITKOB B PE3yNbTaTe HapylueHus BHYTPEHHUX npouenyp Bawero
YPABNAIOWErc, OLMBOK 1 HenoBPOCOBECTHBIX [EACTBMIA ero coTpyHUKOB, cB0eB B paboTe TexHu4eckux cpencTs Batero
YNpaBISIOLLEro, Bro NapTHEpOB, MHDPACTPYKTYPHLIX OpraHu3aLyii, B TOM YACNE OPraHi3aTopoB TOProB, INMPUHIOBLIX OpraHusalyii, a
TaloKe APYTUX OpraHuaauyit, OnepalyorHbIi PUCK MOXET UCKMIOUNTS UM 3aTPYAHUTbL COBEPLUEHNE ONepauiil i B Pe3ynbTate NPUBECTY K
y6biTikam, Q3HaKoMbTeCh BHUMATENLHO C AOFOBOPOM LS TOrO, Y4TOBb! OLEHNT, KaKine U3 PUCKOB, B TOM HUCTIE PUCKM KaKMX TEXHIMECKNX
cboes, HeceT Baut ynpaBnsiowi, & kakiue u3 puckos HeceTe Bbl.

AEPEYEHDL [JOMNONHUTENBHBIX PUCKOB, CBA3AHHbLIX C NPOW3BOLHLIMN ®UHAHCOBBIMUA UHCTPYMEHTAMU

B criydae, ecrv HCTBYIOWMM 3aKOHONATENbCTBOM U VIHBECTUUMOHHOR AeknapaLyel He 3anpelLieHo UHBECTUPOBAHIME B NPOM3BOAHGLIE
(hMHaHCOBbIE MHCTPYMEHTBI, COOTBETCTRYIOWINE NOANYHKTH MyHKTa 1 HacToswwel [lexnapalin 0 PUCKax JONoMHAeTCA
COOTBETCTBYIOLMMI MOMOMEHUAMM HUXKE:

PLIHOYHBIN PUCK. [TOMUMO 0BL{Er0 PhIHOUHOMO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KIUEHT, COBEPLLAIOLMA ONEpaLMit Ha PhIHKE LIEHHBIX
Bymar, Bbl B Criy4ae 3aKmioqeHua Balim ynpasnsiOiLum [JOTOBOPOB, ABAAIOLIMXCA NPOU3BOAHBIMM (DUHEHCOBLIMM UHCTPYMEHTaMH,
By[ieTe HECTU PUCK HEBNArONPUATHOTO MIMEHEHUS LiEHbI KaK (hMHAHCOBBIX MHCTPYMEHTOB, ABNAIOLXCS DASUCHBIM aKTBOM
MPOM3BOAHBIX (DMHAHCOBbIX MHCTPYMEHTOB, TaK W PUCK B OTHOLLEHWN akTUBOB, KOTOPLIE cnyxat obecneueHiem. B cnyyae
HeBRArONPUATHORD MaMEHEHNR LgHbl Bbl MOXETE B CPABHUTEIBHO KOPOTKWI CPOK NOTEPATE CPEICTBA, SBRAIoLMecs obecnevenmem
MPOM3BOLAHBIX (DUHAHCOBBIX MHCTPYMEHTOB, [P 3aKMI0YEHNM [JOrOBOPOB, SBIIAIOLLMXCS NPOU3BOAHBIMU (DYHAHCOBLIMI UHCTPYMEHTaMMY,
Bbl AOMKHb! YYUTHIBATS, YTO BO3MOXHOCTL PACNIOPSKEHUS akTUBaMU, IBNSIIOLLUMNACS 0OECTIBYEHUEM N0 TakiM [OrOBOpam, orpaHudeHa.
MimyuiectBo (YacTb uMyliecTsa), NpuHaanexallee Bam, B pesynbTarte 3aknioHeHys [Orosopa, ABNAIOLLEroca NPOU3BOAHBIM (DUHAHCOBLIM
MHCTPYMEHTOM, ByLieT ABnaTeCs obecneysHUem NenonHerus obA3aTenCTB NO YKA3aHHOMY [I0TOBODY 1 PACTIOPAKEHIE UM, TO CTb
BO3MOXHOCTb COBEPLUEHUS Ballimm ynpaBnsiowLmMm CAEMOK ¢ HuM, BYReT orpaqiteHo. Pasvep obecneueHust aMeHASTCS B nopsike,
NpeayCMOTREHHOM [OT0BOPOM (CrieLydukaliiei KOHTpaKTa), 1 B pesynbrare Batll ynpasnsioui MOKET ObiTh OFPAHIYEH B BOIMOXHOCTH
pacropsxarkCs Batium umMyLLecTBoM B BosblUeH CTENEHY, Yem [0 3aKmioHeHns JoroBopa. Taioke HeobXoAMMO YHECTb BOSMOXHOCTb
TPUHYANTENLHOMO 3aKPbITHs! NO3ULMIA. HeBnaronpuaTHOS N3MEHEHUE LieHb! MOXET NPUBECTU K HEODXOAMMOGTY BHECTH [IONONHUTENbHbIE
cpencTaa 1A Toro, 4Tobbl npuBecTk obecneyeHue B COOTBETCTEME ¢ TpeboBaHMAMM HOPMATUBHLIX aKTOB U BpOKepCKoro [OroBOpa, YTO
LOMmKHO BbiTh CASNAHO B KOPOTKIA CPOK, KOTOPbIK MOXET BbiTh HefjocTatouer Ans Bac. OBenyimsatownii Bawero ynpasnsiouiero
Bpokep B 3TOM CAyyae Brpase Ges AONONHUTENLHOMO cornacks Ballero ynpasnaiowero «NPUHYAUTENBHO 3aKPbITh NOSULMI0Y, TO ECTb
3aKIHOYUTD [OTOBOP, ABMSHOLMACS NPONSBOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, I MpHoBpEeCTY LgHHbe Bymary 3a cuet Bawmx
[EHEXHDIX CPEMCTB, Nk NpofaTs Baium LgHHbe Gymar, 370 MoXeT BbiTh CAENAHO N0 CYLYECTBYIOLM, B TOM HUCIE HEBBLITOHbIM,
LieHam 1 NPUBECTH K BO3HMKHOBEHMIO ¥ Bac yBbITKOB. Bbl MOXETE NOHECTYU 3HaUMTENbHbIE YOLITKA, HECMOTPS Ha TO, UTO NOCHe 3T0r0
“3MeHEeHIe LIeH Ha (DUHAHCOBbIE MHCTPYMEHTL! MOXET NprHATL BraronpuaTHoe AN Bac HanpasneHue, 1 But nomyuunu 6ol 10x04, ecr
61 Bawia nosuuys He 6bina 3akpbiTa. Pasmep yrasaHHbIX yBbITKOB ripy HebnaronpusTHOM CTeYeHU OBCTORTENLCTB MOXET NPEBLICHT
CTOUMOCTb HaxXOARLLMXCs Ha Balem cyeTy aKTiBoBs.

.

PUCK NMKBRAOHOCTA. TDYAHOCTY C 3aKPLITHEM MOSULIAIA ¥ NOTEPY B LIBHE MOTYT NPUBECTY K YBEMMHEHWIO YOBITKOB OT NPOM3BOAHbIX
(hMHAHCOBbIX MHCTDYMEHTOB N0 CPaBHEHMIO C OBbIuHbIMY caenkamu. Onepalii ¢ NPON3BOAHbIMY (DMHEHCOBbINV UHCTPYMEHTamM,
6asKCHBIM BKTUBOM KOTOPBIX SBNAIOTCS LieHHbe ByMarn MHOCTPaHHbIX 3MUTEHTOB Wi MHAEBKCH!, PACCHUTAHHBIE N0 TAKUM LieHHbIM
Bymaram, BIEKYT TAIOKe PUCKY, CBA3AHHBIE C MHOCTPaHHLIM NPOUCXoXAEHNeM BasucHoro aktiea,

NEPEYEHL JOMONHUTENbHBIX PUCKOB, CBA3AHHBIX C NMPUOBPETEHVEM MHOCTAHHBIX LEHHLIX BYMAT

B cniyyae, ecnu [IeACTBYIOLMM 3aKOHOAATENLCTROM U VHBECTULMOHHON AeKknapalyeli He 3anpetieHo UHBECTUPOBaHIE B MHOCTPaHHLIE
LieHHble Bymary, COOTBETCTBYIOLIME NOANYHKTI MyHKTa 1 HacTosiuel [leknapativ 0 pUckax AOMOAHACTCA COOTBETCTBYIOWMMM
TOFIOMEHUSMM HIKE:

CricTeMHbIe PUCKA. [TDUMEHUTENBHO K MHOCTPAHHBIM LIEHHBIM ByMaram CUCTEMHDLIE PUCKY, CBOACTBEHHBIE POCCMICKOMY (DOHOOBOMY
PblHKY [IONOMHSOTCSH AHANOMMUHBIMM GHCTEMHLIMY PUCKAMM, CBOMCTBEHHLIMY CTPaHe, TAe BhINYLIEHL! ik 00patlaoTes
COOTBETCTBYHILLME MHOCTPaHHBIE LieHHbIE Bymari. K oCcHOBHBIM (akTopam, BIMAILMM Ha YPOBEHb CUCTEMHOTO PUCKa B Liernom,
OTHOCSITCS NOMUTUYECKAS CUTYaLMS, 0COBEHHOCTY HaLMOHaBEHOTO 3aKOHOAATENbCTBA, BAITHOIO PErYAMPOBaHIS 1t BEDOATHOCTL UX
Y3MEHEHUS, COCTOSHE TOCYAAPCTBEHHLIX (DMHAHCOB, HArM4Me 1 CTENEHb Pa3BUTOCTY (PUHAHCOBOM CUCTEMbI CTPaHLI MECTa HaXOXEHWs!
nMua, 06sI3aHHOO NO MHOCTPAHHOM LeHHOW Bymare, Ha ypoBeHb CUCTEMHOIO pUCKa MOTYT OKa3blBaTh BIMAHUE 1 MHOTVE [Ipyrie
(haKTOphI, B TOM YUCIIE BEPOATHOCTL BBEEHIS OrpaHUIEHIA Ha MHBECTULIM B OTAEMbHbIE OTPACM SKOHOMUKY W BEPOATHOCTL
OfHOMOMEHTHOI [18BarnbBaLy HaloHansLHOR BanioTbl. OBLLENPUHSTON WHTErPaNbHOR OLIEHKOR CUCTEMHOTO PUCKa UHBECTULMIA B
WHOCTPAHHYIO LiEHHYI0 ByMary sIBNASTCS «CyBEpeHHbI PETUHM B MHOCTDaHHOM UMW HaLMOHaNbHOR BaMnioTe, NPUCBOEHHLIA CTpaHe, B
KOTOPOI 3aPEricTPUpOBAaH SMUTEHT, MEXTYHAPOAHLIMA peiiTuHroBbiMy arentcteamn MOODY'S, STANDARD & POOR'S, FITCH IBCA,
OfIHAKO CNeMyeT UMETb B BUY, YTO PEfTUHIV SBRAIOTCA NKLb OPUEHTUPAMM 1 MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATL
pearsHol cuTyaLyin. B cryuae COBEpLISHIS CLENOK C UHOCTPaHHBIMY ACNOSUTEPHEIMN PACTIMCKaMA NOMUMO PYICKOB, CBA3aHHBIX C
SMUTEHTOM CaMUX PacrGOK, HEOBXOMMO YUUTLIBATL M PUCKM, CBA3AHHBIE C SMUTEHTOM NPEACTaBNSEMbIX AaHHbIMY PACTIMCKaMI
MHOCTPAHHBIX LigHHbIX Bymar, B HacToslLee BpeMs 3aKOHOAATENbCTBO PA3PeLlasT POCCUMCKIMY HBECTODAMM, B TOM “MCTE He
SBRSIOLLMUCA KBANUGULMPOBAHHBIMU, NPUOBPeTEHMe AoNyWIEHHBIX K nybrvdHoMy pasveuleruio 1 (unv) nyGsmaHomy obpalieruio 8
Poconitckoi Genepauyy MHOCTPaHHLIX LsHHbIX Gymar Kak 3a pyGexom, Tak u B POCCIM, a Taioke NoaBONseT YYeT NPas Ha Takue LigHHsle
Bymary pOCCUIACKAMM AEN0anTapuamMu. Mexay Tem, CYUeCTBYIOT PUCKY U3MEHEHNA DEryNIATUBHBIX NOAXOKOB K BNAAEHNIO U oriepaLysM, a
TAIoKE K YYETY MPaB Ha MHOCTPaHHBIE (DUHAHCOBbIE MHCTPYMEHTbI, B PE3YIIbTATE YEro MOXET BOSHUKHYTL HeoBXOAMMOCT N0 WX
OTHYXKOEHWIO BOMpeKK Batumm nnaxam.
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MpasoBbie pucky. BosmoxHoCTH CyAEBHON 3aLUMTEI NPaB MO MHOCTPAHHbIM LIEHHbIM Bymaram MOryT GbiTk CYLIECTBEHHO OrpaHuyeHb!
HEODXOOMMOGTbI0 oBpatienys B 3apyBeHbe CyaebHbIe Y NPaBOOXPAHNTENbHLIE OpraHbi N0 YCTaHOBIIEHHLIM NpaBunam, KOTOPbIE MOTyT
CYLWIECTBEHHO OTNMYaTLCs OT AENCTBYWMX B Poccuu.

MEPEYEHDb NOMNONHUTENbHBIX PUCKOB, CBA3AHHBIX C 3AKITIOUEHWEM JOMOBOPOB, ABNAIOLLMXCS NPOK3BOAHBIMN
DUHAHCOBLIMY UHCTPYMEHTAMM, BA3MCHLIM AKTUBOM KOTOPBIX SIBSIOTCS LIEHHBLIE BYMATY NMHOCTPAHHBIX
OMUTEHTOB WMNW MHEEKCH!, PACHATAHHLIE 110 TAKMM LIEHHbIM BYMATAM.

B cnyqae, ecriv AeiiCTBYIOLMM 3aKOHOATENBCTBOM M MHBECTULWOHHOM fleKnapaliveli He 3anpelLieHo 3aKioYeHme JOroBOpOB,
SABIAOLMXCS NPON3BOLHBIMIA (DUHAHCOBBLIMY UHCTPYMEHTaMy, 6a31CHbIM aKTUBOM KOTOPbIX ABNAIOTCH LiEHHbIE BYMary MHOGTPAHHbIX
AMUTEHTOB UMMM MHEICI, PACCYMTaHHBIE N0 TakvM LighHbIM Bymaram, cooTBETCTBYHUIME NOAMYHKTSI NyHKTa 1 HacTosweR feknapatym
0 PUCKaX JOMNOSHAETCS COOTBETCTBYIOLLAMIA NONOKEHNAMN HIXE:

Cuctemnble pucku. MpumeHnTenbHO k 6asuCHOMY aKTHBY NPOMIBOAHBIX (HUHAHCOBLIX MHCTPYMEHTOB ~ LigHHbIM ByMaram MHOCTPaHHbIX
SMUTEHTOB W MHABKCEM, PACCHATEHHBIM 1O TakUM LEHHbIM ByMaram, CUCTEMHbIE PUCKY, CBOHCTBEHHbIE POCCUACKOMY (OH[I0BOMY PhiHKy
FONONHAINTCS AHANOTHYHBIMI CUCTEMHBIMY PUCKaMM, CBOMCTBEHHBIMM CTDEHE, 1718 BbIMyLLeH! Wit 0BpalaIoTes COOTBETCTRYoWMe
MHOCTPaHHbIE LigHHble Bymar, K 0CHOBHbIM (hakTopam, BINSIOLMM Ha YPOBEHb CUCTEMHOTO PHCKA B LIEMIOM, OTHOCHTCSA MOANTAYECKaS
CUTYaLus, 0COBEHHOCTY HaLMOHANLHOrO 3aKOHOAATENLCTBA, BAIIOTHOTO PEYIIMPOBAHHS 1 BEPOATHOCTL UX USMEHEHMS, COCTOSHIE
FOCYAAPCTBEHHBIX (PUHAHCOB, HANVYME 11 CTENEH PA3BUTOCTY (DUHAHCOBOM CHCTEMbI CTPaH! MECTa HaXOMIEHNS NuLa, 0BA3aHHOTO No
VHOCTPaHHBIM LgHHbIM Gymaram. Ha ypoBeHb GUCTEMHOTO pYCKa MOTYT OKa3bIBaTh BIMAHE Y MHOME fipyTue hakTOpbl, B TOM YHCTE
BEPOATHOCTb BBEIGHNA OrPaHU4EHIA Ha MHBECTULIMN B OTAENbHBIE OTPACIIA 3KOHOMMKY Wi BEPOATHOCTb OIHOMOMEHTHO eBanbRaLMM
HaLyoHanbHo! BanioTsl. OBLIENPUHATOR MHTErpasibHON OLIGHKOI CUCTEMHOTO PUCKa UHBECTULIAN SIBNIIETCS «CYBEPEHHBII PSATUHM B
WHOCTPAHHOV WM HaLMOHanbHOM BaMioTe, NPUCBOEHHSIN CTPaHe, B KOTOPOI 3aperucTPUPOBaH SMUTEHT UHOCTPaHHON LieHHOM Bymary,
MeX[1yHapoAHbIMU peliTuHrosbimy arertcteamv MOODY'S, STANDARD & POOR'S, FITCH IBCA, opHako crienyeT umets B BugY, Yto
PEWTMHIY SBNISIOTCA ML OPUEHTMDEMM 11 MOTYT B KOHKDETHBIA MOMEHT He COOTBETCTBOBATb PearbHOi cutyalym. B HacToses Bpems:
3aKOHOAATENLCTBO A0NYCKAET BO3MOKHOCTL 3aKITI0HEHUS POCCHACKAMY MHBECTOPaMM [JOTOBOPOB, ABMAIOLIMXCS POCCUIACKAMM
MIPOM3BOAHBIMIA (DUHAHCOBBIMM UHCTDYMEHTaMM, Ga3nCHBIM aKTUBOM KOTOPbIX SBASIOTCS LIEHHbIE BYMari MHOCTPaHHLIX 3MUTEHTOR Wi
MHOBKCH!, PACCHMTaHHBIE MO TakuM UeHHbIM Bymaram. Mexy Tem, CyLecTByioT pUcKy U3MEHEHUS PErYSITUBHLIX NOAXOMOB K
COOTBETCTBYIOLMM OniepaLysm, B PesyNbTarte Yero MOXeT BOSHUKHYTL HeOBXOOMMOCTL COBEPLUAT CLENkA, HanpasnieHHsIe Ha
npexpatlieHne oBssaTensCTB No yKa3aHHbiM 4OrosopamM, Bonpeky Bawvm nnanam,

PhIHOUHBI PUCK. TTOMUMO 06LL{Er0 PLIHOYHOTO (LIEHOBOrO) PUCKA, KOTOPbIA HECET ITMEHT, COBEPLUAIOLLA ONEpaLIN Ha PbiHKE LEHHBIX
bymar, Bbl, B Criyyae sakniouenins hbiouepcHbIX, OPBAPAHBIX ¥ CEOM JOFOBOPOB (KOHTPAKTOR), @ TAIKE B CRyYae Npoaay OnLMOHHbIX
KOHTPaKTOB, ByzieTe HeCTV PUCK HEGNATONPUATHOIO MAMEHEHIS LIeHB! KaK (PUHAHCOBBIX VHCTPYMEHTOB, ABNsiolnxcs 6a3uchbiv akTviBoM
NPOM3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB, Tak ¥ PUCK B OTHOLLEHWI aKTUBOB, KOTOpLIE CyXar obecrievernem. B cryuae
HebNaronpuATHOTO M3MEHeHIs UeHbl Bbl MOXETE B CPaBHUTENLHO KOPOTKWI CPOK NOTEPSTL CPE/CTBa, SBNAIOLLMECH 0BecneveHen
MPOV3BOAHBIX (DUHAHCOBbIX MHCTPYMEHTOB,

lpaBoBbie pUcKs. BoamMOKHOCTY CyeBHOI 3a1LMTE! NPAB N0 NPONIBOAHbIM (UHAHCOBbIM UHCTPYMEHTAM C MHOCTDAHHSIM 6a3ncHbM
aITUBOM MOTYT BbITb CYLUBCTBEHHO OrpaHVHeHbl HEOBXOAMMOCTHI0 0BpaLeHs B 3apYBexHbIe CyAeBHBIE 1 NPaBOOXPaHNTENbHEIS
OpraHbl 0 YCTaHOBNEHHBIM NPaBUaM, KOTOPLIE MOTYT CYIECTBEHHO OTIIMYaTLCA OT AeCTBYIOWMX B Poccun.

Orpannuenne pacniopsikerus CPEACTEaMMY, ABRSIOWMMICS obecneveHren. VIMyLIecTso (YacTb UMyLIBCTBa), NpuHaanexaiiee Baw,
B pesynbTare 3aKrioYeHna [0roBopa, SBMAIOLLErocs PON3BOAHLIM (DUHAHCOBLIM MHCTDYMEHTOM, OYLIET SBNATLCS obecneveHmey
ucnonHenus Baluvx 06si3aTenCTs o 0roBOPY ¥ PacriopsKeHMe M, TO €CTb BOSMOXHOCTL CoepLieHis Bamn caenok ¢ Him, Gyger
orparin-eHo. Pasmep obecnievenis n3meHseTcs B nopsaKe, NPeAycMOTPEHHOM [OrOBOPOM (CriewcbukaLinedt KoHTPaKTa), v B pesynsTare
Bl MoxeTe 6biTb OrpaHuieHb! B BOIMOXHOCTH PACNOPSKATLCH CBOMM UMYLLECTEOM B 6OSbLLEH CTEeNeHY, YeM [0 3aKkioueHns forosopa,

Prck npunyanTensHOTo 3aKpbiTis nosuuun, HebnaronpusTHoe MaMeHeHne LieHbl MOXET NPUBECTY K HEOBXOmMMOGTY BHECTH
AononHuTeNkbHbIE CPECTBA 1A TOTo, YTOBb! NpuBecTM obecneyenme B COOTBETCTBME C TpeBOBAHUAMYU HOPMATUBHBIX aKTOB W
BpOoKepcKoro [OroBopa, YTO AOMKHO BbiTh GAGMAHO B KOPOTKWI CPOK, KOTOPOrO MOXET BbiTh HEAOCTATOMHO AN Bac. [Batu 6pokep]
[Bpokep} 8 aTom cryqae enpase be3 [Bawerc] ZONOMHNTENLHOMG corfiacks [Ballero ynpasRsiowEro] «MpUHYANTENLHO 3aKPbITh
MO3NLIMIOY, TO ECTb 3AKMIOHUTE [IOTOBOP, ABMAIOLLMIACS TPOKIBOSHLIM DUHAHCOBBIM MHCTDYMEHTOM, Wik NIpUOBPECTH LgHHbIe Bymary 3a
cueT Balmx AexexHsIx CpeacTs, nm npoparb Bam LenHsie Bymari, 370 MOXET BbiTb GAEMNEHO M0 CyLECTBYIOLMM, B TOM Yuche
HEBLIFOAHbBIM, LIeHaM 1 NPUBECTY K BOHMKHOBEHMIO ¥ Bac YObITKOB. MpUHYMTENLHOE 3aKPbITUE NO3VLIAKM HANPaBIIEHO Ha YnpaBneHue
prcKam. Bbl MOXETE NMOHECTY 3HAUNTENbHBIE YBLITKI HECMOTPS Ha TO, YTO NOCIE 3TOT0 U3MEHEHNUE LigH Ha (UHEHCOBbIS WHCTPYMEHTbI
MOXET NpuHATL BniaronpuatHoe Ang Bac Hanpanenue 1 Bel nonyunni 61 Aoxos, ecnv Bbl Balua nosuuus He Bbina sakpsita.
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Mpunoxexve Ne3

TMonoxenne o BosxarpaxeHuy Ynpasnsiowero
OGwue nonoxenna o Bosxarpaxaenun Ynpasnsiowero

Bosxarpaxaenme Ynpasnsiowero cocrouT u3 GukcupoBatHoro 1 [IononHUTENsHOM BO3HarpaxaeHus.

PacuetHbiM NEpUOAOM ANS HAYMCIEHNA W Bhinnarbl GUKCUPOBAHHOTO ¥ [IONOAHWTENbHOTO BO3HArPaMAEHNA SBNAETCA KaneHOapHbiih
KkBapTan.

OCHOBaHWEM OIS HAYMCTIEHUA 1 BLINNATH! BO3HArPaXAEHUA YNPAaBNSIOLLEro SBIAETCS COMMacosaHHsIin CTOPOHamM pacyeT BO3HarpanaeHus
YNpaBnsIowWero, COCTaBNeHHbIA UM 1o (hopMe, YCTAHOBMEeHHON HacToswwmM [lonoxeHuem. Pacuer BosHarpaxaeHns NpefocTasnseTca B
cocrase Ot4eta 00 ynpasreHum.

BosHarpaxpeHuie Ynpapnsiollero BbiniadneagTcss 13 AKTUBOB MyTeM CriCaHust YNpaBnsiolm ¢ baHKOBCKOro cueTa npuumuvaioLieics emy
CYMMbL.

BoanarpaxneHne Ynpasnsiouero He obnaraetca HAC.

DurcuposanHoe BozHarpaxgenue

Craska PuKCUPOBAHHOTO BO3HArPaXAEH!s COCTaBnAeT % ( npoLeHTa) OT cpenrerofosoi CTouMocTy YucTeix AkTiBOB 32
PacueTHbli nepuog.
OuKCMpOBaHHOE BosHArpaXaeHue 3a PacueTHLI Nepyog onpenenseTcs no gopmyne:

®OB = CrasadB_ Z CL{A

365 unn 366

B ~ GykcupoBaHHOE BOSHArPaXAeHMe, NOfNexallee HauncneHuto W Beinnare Ynpasnsiowemy sa Pacuethbiit riepoz;
Craska ®B; — Craska PUKCMPOBAHHOTO BOSHArPaeHNs, AeicTBOBaBLLAs Ha AEHb i;

i ~ ieHb BHYTPY PacuyeTHOro nepuoaa;

365 unm 366 — KOIMYECTBO fIHEN B KaneHfapHOM rofy, K KOTOpOMY OTHOCUTCS PacueTHbiii nepuog;

CYA; ~ CToMMOCTb YnCThIX AKTUBOB Ha fieHb | 40 HaurereHis BosHarpageHns Ynpasnsiowero 3a PacueTHsii nieprog.

OukcupoBanHoe BosHarpaxgenve BuLINNa4MBagTCs 3a NepuUor] CO IHA NepBoi nepeaayn AKTUBOB B JOBEPUTENbHOE YNPaBneHie no eHb
BO3BpATa BCeX AKTMBOB 113 [1OBEPUTENBbHOMO YTIPaBIBHUS.
LononHuTensHoe BosHarpaxaeHue

Craeka [JonofHUTENBHOIO BO3HArPaXAEH!s COCTABNAET % ( npoLeHTa) OT [OXGa OT A0BEPUTENBHOTO YNIPaBeHus 3a
PacueTHbIl nepuog

ﬂ,OﬂOﬂHMTEHbHOe Bso3Harpaxexne aa PacueTHbiR nepuon onpegenseTca no CbOpMyﬂe:
[B = Cmasxal[B e (CYA,,, — CHA,,, + CymmaBeie0006 — CymmaBsoodos)

[IB — [lononturenbHoe BosHarpaaeHue, Noanexatles HauucneHrio 1 suinnare Ynpaensiowemy 3a PacueTHbli nepuog;

Craska [1B — Craska [JononHWTeNLHOrO BO3HarpaXaeHus;

CYAon — CTOMMOCTb HMCThiX aKTUBOB Ha NOCHEAHVIA paBoymit fieHb PacueTHOro Nepuofa, paccuuTanHoe Ao HavicneHns BosHarpaxaenus
Ynpasnsiowero;

CYAHau ~ CToumocTb UucTbiX AKTUBOB Ha NoCreaHui paBouuil AeHs, NPefIECTBYIOWMA PacueTHoOMY nepuopy,

CyMMaBLiBo[0B ~ CTOMMOGTL AKTUBOB, BbIBENEHHBIX U3 JOBEPUTEITLHOND YNPaBNeHks B TeueHne PackeTHoro nepuopa;

CymmaBBozoB — CToUMoCTh AKTMBOB, NepefiaHHbX B JOBEPUTENbLHOE YRpaBnerne B Tedenne PacueTHoro nepuoga;

Pacuer BO3HarpayaeHns anasmmu{ero

YrpaBnsioiui COCTABNAET PACYET BOSHATPAKIEHMSA C UCNONb30BaHUEM NPUBEAEHHOA HIKE (hOpMb.
PacyeT BO3HArpaKaeHUs MOXET COAEPKATb [OMNONHUTENbHYIO UHAOPMALMIO- U KOMMEHTapi YNpasnsioLero.

Pacuet Bosnarpaxgexus Ynpasnaouero
3anepuog c no {nanee ~ PacyeTnbii nepuog)

Ne ni/n JaTta Cymma BBOJOB CymmMa BLIBOAOB PCA CYA

3]
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Cymmapnaa PCA/CYA

Kosmuecrno guedi:

Cpennnn PCA/CHA

Craska @uxcuposarHoro Bosuarpakuenus

Cymma @uxcnposannoro Bo3narpaxaenus 3a Pacuernsiii nepHoa

CYA ua nocsieannii pabounii fensb, NpenuecTBy0munii PacueTHOMY nepuoay

CHYA na nocsieanuii paGounii seus Pacuernoro nepuoaa

CronmMocTL AKTHBOB, NlepeIaHHBIX B I0BEPHTEILHOE YIIpaBJeHHe

CTOHMOCTL AKTHBOB, BbIBEACHHBIX H3 NOBEPHTEIILHOTO YIIDABJICHHA

Jloxoa 0T A0BEPHTEILHOTO YIIDAB/IEHHS

Crapka JonoHuTe/IbHOFO Bosuarpakaenus

Cymma Honoaanrensuoro Bosuarpasaenns 3a Pacuernniili nepuon
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